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lntermetal Engineers (India) Private Limited
(All omounls are in INR Lakhs, unless othentise stated)

Balance sheet as at 3l M,irch 2025

Particulars
Note No.

As at
3l March 2025

As at
3l March 2024

ASSETS
Non-current assets

Propdrty, plant and equipment

Intangible assets

Other non-current assels

Tottl non-current assets

Current assets

Inventories
Finarcial assets

Trade receivables

Cash and cash equivalents

Other financial assets

Cu[ent tax assets (net)

Other curent 6sets
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities
Non-current liabilities
Provisions
Defened tax liabilities (net)

TotaI non-current liobilities

Current liabilities
Financial liabilities

Trade payables

- Total outstanding dues to micro and small enterprises

- Total outstanding dues to creditors other than micro and small enterprises

Other fi nancial liabilities
Contract liabilities
Provisions
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Summary of material accountrng pol icies

The accompmying notes ile tr integral part ofthese financial stalements

As per ou report of even date

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm Registration No 137904WW100622

/'14
Ankush Shah

Pa rtDer

Membership No 145370

Place: Mumbai
Date. 26 Mq 2025
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44.23 32.93

90.19

1,750.20 1,567.88
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For and on behalfofthe board ofdirectors

- Intermetal Engineers (India) Private Limited

Director
DIN:06500871

Place: Gurugran Place: Curugram
D^re. 26 Mav 2025 Dare. 26 Mav 2025
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Intermetnl Engineers (lndia) Private Limited
(All amounts are in INR Lakhs, unless othenvise stated)

Statement ofprofit and loss for the year ended 3l March 2025

Particulan Note No. For the year ended For the year ended

- 3l March 2025 3l March 2024
Income
Revenue from operations

Other income

Total income

Expenses

Cost of materials consumed

Changes in inventories offinished goods and work-in-progress
Ernployee benefits expenses

Depreciation and anortization expense

Other expenses

Total expenses

Profit before tax

Tax expense

- Cufient tax

- Deferred tax

- Adjustmert in respect of tax of earlier years

Total tax expense

Profit after tax

Other comprehensive income

Items that will not be reclassified to profit or loss

- Remeasurement of the defined benefit plms
- lncome tax relating to items that will not be reclassified to profit or loss

Other comprehensive income / (loss) for the year, n€t oftax

Total comprehensive income for the year

Basic and diluted eaming per share (face value ofRs 100 each)

Summary of material accounting polrcres

The accompanyrng lotes are an iutegral part of these financral statements

As per our report of even date

For Saini Pati Shah & Co LLP
Chartered Accountmts
Firu Regrstratiorl No 117904WW100622

/'14
Ankush Shah

Patner
Membership No 145370

Place: Murnbai

Date.26 May 2025

66.27

172.71 168.79

(8 80)

221

(l.76) (6.59)

I 71.01 t62.20

10,Et8.48 I 0,s69.3s

For and on behalfofthe board ofdirectors
lnt€rmetal Engineere (India) Private Limited

Director
DIN: 0650087 I

Place: Gurugrarn Place: GurugSan

Date: 26 May 2025 Date.26 May 2025
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Intermetrl Engineers (lndia) Private Limited
(All amounts qre in INR Lakhs, unless othenvise stated)

Cash flow statement for the year ended 3l March 2025

Particula rs For the year ended

31 March 2025

For the yea r ended

3l March 2024

Cash flows from operating activities

Profit before tax
Adjustments for:

Depreciatiolr and arnortization expetrse

lnterest income

Sundry balances written back

Provisron no longer required written back

Allowauce for expected credit loss written back

Sundry balmces witten olf
Operating cash flows before working capital changes

Working capital moYements:
(lncrease) / Decrease in inventories
(It crease) / Decrease in h-ade receivables-
(lncrease) / Decrease in other financial assets
(lncrease) / Decrease i[ other assets

Increase / (Decrease) irr trade payables

lncrease / (Decrease) in other financial liabilities
lncreme / (Decrease) in contract liabilities
Increase / (Decrease) in provisions

lncrease / (Decrease) in other liabilities
Cash generated from operations

lucome taxes paid, net

Net cash flows generated from operating activities (A)

Cash flows from inv€sting activities

Purchase of property. plant and equipment (including movement in capitai advmces)

lnterest received

Net cash flows generated from investing activities (B)

Net increase / (decrease) in cash and cash equivalents (A+B)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

Notes to cash flow statement:
I Components ofcash and cash equivalents:

Cash on hand

Balances with banks

- Ll cunent accounts

- ln deposit accounts (with original rnahrrity of less than 3 rronths)
Total cash and cash equivalents

As per our report of er en date

For Saini Pati Shah & Co LLP
Char tered Accountmts
Ftril Registration No 137904W/W100622

/@
Ankush Shah

Paftner

Membership No 145370

Place: Munrbai

Date: 26 Ma1 2025

|,32,1.,13 1.126.77

For and ou behalf ofthe board of drrectors

Intermetal Engineers (lndia) Private Limited
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(24 32)
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(l 65)

(16 18)

086
(2 88)

275
(2 7l)

188.46 137.06

(59 69) (64 98)

128.77 12.O9

(2 l3)

7t 02

(7 34)

6t 05

68.89 53.7t

197.66

|,126 77

125.80

| .000 97

1,324.43 r.t26.77

34 43

1.290 00

0t3

26 64

I.100 00

2 The above cash flow statement has been prepared under tlre indirect method as set our ir lrd AS 7 statemeut of cash flows u/s I 33 of
Cotnpanies Act,2013 ('Act') read with Rule 4 ofthe Cornpanies (lrrdian Accounting Standards) Rules 2015, as arnended. and the

relevant pro\ isions of the Act

Director
DIN:06500871

Place Gunrgram Place: Gurugram

Date: 26 May 2025 Date.26 May 2025

o\\o\rlrt:



lntermetal Engineers (lndia) Private Limited
(All untounl.: uru in INll Lukht, unles: otheru ise :luledl

Statement ofchanges in equity for the year ended 3l March 2025

A. Equity Share Capital

B.

Current
Balance at the beginning ofthe
current reporting period

Changes in equity
share capital due to
prior period error

R€stated balance at the
beginning of the current
reporting period

Changes in equity
share capital during
the current period

Balance at the end of
currenl r€portrng
period

160 160 I60

Previous

Balance at the beginning ofthe
previous reporting period

Changes in equity
share capital due to
prior period error

Restated balance at the

beginning of the previous
reporting period

Changes in equity
share capital during
the current period

Balance at the end of
previous reporting
period

160 t60 160

Other Equity-

Cu rrenl
Reserues and surDlus Total

Caoital resene Retained earninss
Balance at the beginning of cutrent

reportlnq period
0.91 |,486.49 1,487.40

Changes rn accounting policy or pnor
penoo eror
Restated balance at the beginning of the
currenI reDottinc Denod

0 9l 1,486 49 I,487 40

Tolal comprehensive incorne for the

currettr Dertoo

l7l 0l 11l 0l

Balance at tb€ end of currenl
reoortins oeriod

091 1.657.50 1.658.41

Previous reporting period

Resenes and surolus Total
Capital reserye Retained earnincs

Balance at the beginning of previout

Dettoo

091 |,324.29 I,325.20

Jhanges in accounting policy or prio
reriod enor

Restated balarce at the beginnrng of th

previous reporting period
091 1 1)4 )9 1,325 20

Total cornprehensive incorne for th

DIeVtOUS DeUOO

t62 20 162 20

Balance at th€ end of previour

reporting period
091 1,486.49 l,{87.40

As per our report ofeve[ date

For Saini Pati Shah & Co LLP
Chartered Accountants

Finn Registratron No I 37904W,AV1 00622

Meurbership No 145370

Place: Murnbar

Date 26 May 2025

For and on behalf of the board of directors

lntermetal Engineers (India) Private Limited

Director
DIN: 10641934

Place: Gurug am

Date 26 May 2025

lF---:"T ".':"4"..qfi*1

h-*
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,t
l

i

Director
DIN: 0650087 I

Place: Gurugram

Date: 26 May 2025
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Intermetal Engineers (India) Private Limited
(All amounts are in INRlakhs, unless otherw'ise stated)

Notes to the financial statement for the year ended 31 March 2025

l. Corporate Information

Intermetal Engineers (lndia) Private Limited ('the Cornpany') is domiciled and incorporated in India under the
provisions of lndian Companies Act. The registered office of the Company is situated at Gala No. 18, Noble
Industrial Estate No. 1, Navghar, Vasai Road (East), Palghar, Mumbai - 401202. The Company is primarily
engaged in the business of manufacturing and sale of slide gate mechanics and related components.

Statement of compliance and basis of preparation and presentation

2.1 Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (lnd AS)
as per the Companies (lndian Accou-nting Standards) Rules,20l5 as amended and notified under Section
133 of the Companies Act,2013 ("the Act") and in conformity with the accounting principles generally
accepted in India and other relevant provisions ofthe Act.

These financial statements forthe year ended 31 March2025 are approved by the Board of Directors at its
meeting held on 26 May 2025.

2.2 Basis of preparation and measurement

These financial statements have been prepared on an accrual basis and under the historical cost convention
except for certain financial instruments that are measured at fair values at the end of each reporting period
(refer accounting policy regarding financial instruments).

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a
liability, the Company takes into account the characteristics of the asset or tiability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a
basis, except for measurements that have some similarities to fair value but are not fair value, such as net
realisable value in Ind AS 2 or value in use in lnd AS 36.

The Cornpany uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimizing
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level l- Quoted (Unadiusted) marked prices in the active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directlv or indirectlv observable.

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.



Intermetal Engineers (India) Private Limited
(All amounts qre in II\'IR lakhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2025

2.3 Functional and presentation currency

These financial statements are presented in lndian Rupees (lNR), which is also the Company's functional
currency. All amounts have been rounded-offto the nearest lakhs, unless otherwise indicated.

2.4 Ctrrent Versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule III to the Companies Act,20l3. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as | 2 months for the purpose
of current-non-current classification of assets and liabilities.

2.5 Critical accounting judgements and use of estimates

The preparation of financial statements requires the management to make estimates and assumptions that
affect the reported amounts of assets, liabilities, income and expenses and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the reporting period.
The actual results could differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period ofrevision or future periods ifthe revision affects both current and future periods.

Accounting estimates and judgements are used in various line items in the financial statements for e.g.:

Property, plant and equipment
The management engages internal technical team to assess the remaining useful lives and residual value of
propefty, plant and equipment annually in order to determine the amount of depreciation to be recorded
during any reporting period. The management believes that the assigned useful lives and residual value are
reasonable.

Income taxes
The management judgment is required for the calculation of provision for income taxes and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of deferred tax
assets / liabilities. The factors used in estimates may differ from actual outcome which could lead to
significant adjustment to the amounts reported in the financial statements.

Contingencies
The management's judgement is required for estimating the possible outflow of resources, if any, in respect
of contingencies/claim/litigations against the Company as it is not possible to predict the outcome of
pending matters with accuracy.

Expected credit losses on financial assets:
The irnpairrnent provisions offinancial assets and contract assets are based on assumptions about risk of
default and expected timing of collection. The Company uses judgment in making these assumptions and
selecting the inputs to the impairment calculation, based on the Company's past history of collections,
customer's creditworthiness. existing market conditions as well as forward looking estimates at the end of
each reporting period.



Intermetal Engineers (India) Private Limited
(All amounts are in INR lakhs, unless otherv,-ise stated)

Notes to the financial statement for the year ended 31 March 2025

Impairment of non-financial assets
Impainnent exists when the carrying value of an asset or cash generating unit ("CGU") exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The
fair value less costs of disposal calculation is based on available data from binding sales transactions,
conducted at arm's length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a discounted cash flow ("DCF") model.

. The cash flows are derived from tl.re budget for future years and do not include restructuring activities that
the Company is not yet committed to or significant future investments that will enhance the asset's
performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for
the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation
purposes.

Investment in equity shares:
The Company is exposed to equity price risk from investments in equity securities measured at fair value
through profit and loss. The Management monitors the proportion of equity securities in its investment
pottfolio based on market indices. Material investments within the portfolio are managed on an individual
basis and all buy and sell decisions are approved by the Board ofDirectors.

Effective Interest Rate (EIR) Method:
The Company recognizes interest income / expense using a rate of return that represents the best estimate of
a constant rate of retum over the expected life of the loans given / taken. This estimation, by nature,
requires an element of judgement regarding the expected behaviour and life-cycle of the instruments, as

well as expected changes to other income/expense that are integral parts of the instrument.

Fair value measurements and valuation processes:
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
derived from active markets, they are determined using a variety of valuation technique that include the use
of valuation models. The inputs to these models are taken from observable markets whele possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions aboutthese
factors could affect the reported fair value offinancial instruments.

2.6 New and amended standards
The Ministry of Corpolate Affairs ("MCA") notifies new standards or amendments to existing standards
under the Companies (lndian Accounting Standards) Rules, as issued from time to time. On 12 August
2024, the MCA amended the Companies (lndian Accounting Standards) Amendment Rules, 2024,
introducing a new standard, Ind AS l.I7 - Insurance (-onlracts, which replaces the existing Ind AS 104 -
Insurance Contracls.

ConsequentialamendmentshavealsobeenmadetothefollowingstandardstoalignthemwithlndAS 117:
r Ind AS l0t - First-time Adoption of Indian Accounting Standards
. Ind AS 103 - Business Corrbinations
. Ind AS 105 -Non-current Assets Held for Sale and Discontinued Operations
o Ind AS 107 - Financial lnstruments: Disclosures
r lnd AS 109 - Financial Instruments
o lnd AS I l5 - Revenue from Contracts with Customers

The Company has evaluated the impact of these amendments, and, in the opinion of the management, they
do not have any material effect on its financial statements.



Intermetal Engineers (India) Private Limited
(All amounts are in INR lakhs, unless other --ise stated)

Notes to the financial statement for the vear ended 31 March 2025

3. Summary of Material Accounting Policies

3.1 Property, plant and equipment

All other items of property. plant and equipment are stated at historical cost less depreciation. Historical
cost includes expenditure that is directly attributable to the acquisition of the items. The gain or loss arising

. on the disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Proht
and Loss on the date of disposal or retiremEnt.

Subsequent costs are capitalised on the carrying amount or recognised as a separate asset, as appropriate,
only when future economic benefits associated with the item are probable to flow to the Company and cost
of the item can be measured reliably. All other repair and maintenance are charged to the statement of
profit and loss during the reporting period in which they are incurred.

Depreciation on property, plant and equipment is provided on straight-line basis over the useful lives of
assets as determined on the basis of technical estimates which are similar to the useful lives as prescribed
under Schedule Il to the Companies Act,2013. Based on past experience and internal technical evaluation,
the management believes that these useful lives represent the appropriate period of usage and therefore,
considered to be appropriate for charging depreciation. Depreciation on addition (disposal) is provided on a
pro-rata basis i.e. from (upto) the date on which assets is ready for use (disposed of).
Assets residual values, depreciation method and useful lives are reviewed at the end of financial year
considering the physical condition of the assets or whenever there are indicators for review and adjusts
residual life prospectively.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit and loss within other income.

3.2 Intangible Assets

ldentifiable intangible assets are recognised when the Company controls the asset, it is probable that future
economic benefits attributed to the asset will flow to the Company and the cost of the asset can be reliably
measured.

At initial recognition, the separately acquired intangible assets are recognised at cost. Following initial
recognition, the intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses, if any.

Amortisation is recognised in statement of profit and loss on a straight-line basis over the estirnated useful
lives of intangible assets from the date they are available for use. The amortisation period and the
amortisation method are reviewed at least at each financial year end. lf the expected useful life of the asset
is significantly different from previous estimates, the amortisation period is changed accordingly. Gains or
losses arising frorn the retirement or disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of the asset and recognised as income or
expense in the statement ofprofit and loss.

3.3 Foreign currency translation

Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

f\o\o
lr
/G'



Intermetal Engineers (India) Private Limited
(All amounts are in INRlakhs, unless otherv,-ise stated)

Notes to the financial statement for the vear ended 31 March 2025

Conversion
Foreign currency monetary items arb reported using the closing rate. Non-monetary items which are
carried in terms ofhistorical cost denominated in a foreign currency are reported using the exchange rate at
the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency! are translated using the exchange rate at the date when such value was

. 
determined.

Exchange differences
Exchange differences arising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they arise
except those arising from investments in non-integral operations.

3.4 Taxes

Tax expense comprises ofcurrent and deferred tax.

The incorne tax expense or credit for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis ofthe tax laws enacted or substantively enacted at
the end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. lt establishes provisions
where appropriate on the basis ofamounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end ofthe reporting period and are expected to appty when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporarl differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and defened tax is recognised in the statement ofprofit and loss, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity respectively.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.



Intermetal Engineers (India) Private Limited
(All amounts are in INR lqkhs, unless otherwise stated)

Notes to the financial statement for the vear ended 31 March 2025

3.5 Inventories

Inventories are valued at the lower of cost (on first in first out basis in respect of trading goods and on
weighted average basis in respect of raw materials, work-in-progress and finished goods) and the net
realisable value after providing for obsolescence and other losses, where considered necessary, Cost
includes all charges in bringing the goods, including freight, octroi and other levies. Net realisable value is
the estimated selling price in the ordinary course of business less the estimated cost of completion and the
estimated costs necessary to make the sale. Stores and spares inventory is valued at cost.

Revenue recognition

Revenue from contract with customers is recognized when the Company satisfies the performance
obligation by transfer of control of promised product or service to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those products or services. Control is
defined as the ability to direct the use ofand obtain substantially all ofthe economic benefits from an asset.

Revenue excludes taxes collected from customers.

Revenue is measured based on the transaction price, which is the expected consideration to be received, to
the extent that it is highly probable that there will not be a significant reversal of revenue in future periods.
If the consideration in a contract includes a variable amount, at the inception of the contract, the Company
estimates the amount of consideration to which it will be entitled in exchange for transferring the goods or
services to the customer.

Atthe inception of the contract, the Company identifies the goods or services promised in the contract and
assess which of the promised goods or services shall be identihed as separate performance obligations.
Promised goods or services give rise to separate performance obligations if they are capable of being
distinct.

Revenue from the delivery of products is recognised at the point in time when control over the products is
passed to the customers, which is determined based on the individual Incoterms agreed in the customer
contract.

Contract balances:
The Company classifies the right to consideration in exchange for deliverables as either a receivable or as

unbilled revenue. A receivable is a right to consideration that is unconditional upon passage of time.
Contract asset, which is presented as unbilled revenue, is classified as non-financial asset as the contractual
right to consideration is dependent on completion of contractual milestones.

A contract liability is the obligation to transfer goods or services to a customer for which the Cornpany has
received consideration (or an amount of consideration is due) from the customer. lf a customer pays

consideration before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are
recognised as revenue when the Company performs under the contract. Contract liabilities include, and are
presented as 'Revenue received in advance' and 'Advances from customers'.

Other Income

Interest income
lnterest income is recognized as it accrues in the statement of profit and loss using effective interest rate
method.

3.6

3.7



Intermetal Engineers (India) Private Limited
(All amounts are in INR lakhs, unless otherwise stqted)

Notes to the financial statement for the vear ended 31 March 2025

3.8 Financialinstruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

i. Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case offinancial assets not recorded
at fair value through profit and loss, transaction costs that are attributable to the acquisition of the
financial asset.

Subsequent measurement
For purposes ofsubsequent measurement, financial assets are classified as:
r Debt instruments assets at amortised cost
. Equity instrument measured at fair value through profit or loss (FVTPL)

When assets are measured at fair value, gains and losses are either recognised entirely in the statement
of profit and loss (i.e. fair value through profit and loss), or recognised in other comprehensive income
(i.e. fair value through other comprehensive income).

Debt instruments at amortised cost
A debt instrument is measured at amortised cost (net of any write down for impairment) if both the
following conditions are met:
r the asset is held to collect the contractual cash flows (rather than to sell the instrument prior to its

contractual maturity to realise its fair value changes), and
o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest ("SPPI") on the principal amount outstanding.

Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral parl of the EIR. The EIR amortisation is included in finance income in
the profit and loss. The losses arising from irnpairrnent are recognised statement of profit and loss. This
category generally applies to trade and other receivables

Financial assets at fair value through OCI (FVTOCD
A financial asset that meets the following two conditions is measured at fair value through OCI unless
the asset is designated at fair value through profit and loss under fair value option.
r The financial asset is held both to collect contractual cash flows and to sell.
r The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

Instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in OCl. However, the Company recognizes
interest income, impairment losses & reversals and foreign exchange gain or loss in the Profit and Loss.
On derecognition of the asset. cumulative gain or loss previously recognised in OCI is reclassified from
the equity to Profit and Loss. Interest eamed whilst holding FVTOCI debt instrument is reported as

interest income usins the EIR method.



Intermetal Engineers (India) Private Limited
(All amounts are in INRlakhs, unless other-*ise stated)

Notes to the financial statement for the vear ended 31 March 2025

Financial assets at fair value through profit and loss (FVTPL)
FVTPL is a residual category for bornpany's investment instruments. Any instruments which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

AII investments included within the FVTPL catesory are measured at fair value with all chanses
recognized in the Profit and Loss

ln addition, the company may elect to designate an instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as 'accountine misrnatch').

Equity investments
All equity investments in scope of Ind AS I 09 are measured at fair value. Equity instruments which are
held for trading are classified as at FVTPL. For all other equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company has not made any such election. This classification is made on initial recognition and is

irrevocable.

lf the Company decides to classifl an equity instrument as at FVOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCl. There is no recycling of the amounts from
OCI to P&L, even on sale of investment, However, the Company may transfer the cumulative gain or
loss within equity.

Equity instluments included within the FVTPL category are measured at fair value with alt changes
recognized in the P&L.
Equity investment in subsidiary are measured at cost.

Derecognition
When the Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangement; it evaluates if and to what extent it has retained the risks and rewards of
ownership.

A financial asset (or. whele applicable, a parl of a financial asset or parl of a Company of similar
financial assets) is primarily derecognised when:
. The rights to receive cash flows from the asset have expired, or
. Based on above evaluation, either

(a) the Company has transferred substantially allthe risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control ofthe asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control ofthe asset, the Company continues to recognise the transferred asset to the extent of
the Cornpany's continuing involvement. ln that case, the Cornpany also recognises an associated
liability. The transferred asset and the associated liability are measured on a bases that reflect the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

o"Jrntuf



Intermetal Engineers (India) Private Limited
(All amounts are in INR lakhs, unless otherw-ise stqted)

Notes to the financial statement for the year ended 31 March 2025

Impairment of financial assets
The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. lnd AS 109 ('Financial instruments') requires expected credit losses to be measured
through a loss allowance. The Company recognizes lifetime expected losses for all contract assets and /
or all trade receivables that do not constitute a financing transaction. For all other financial assets,

expected credit losses are measured at an amount equal to the l2-month expected credit losses or at an
amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

ii. Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
and loss or at amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net
of directly attributable transaction costs.

The Company's financial liabilities include trade payables and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost
After initiat recognition, interest-bearing loans and bonowings and other payables are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit and loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and
loss.

iii. Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.



Intermetal Engineers (India) Private Limited
(All amounts are in INR lqkhs, unless otherwise stated)

Notes to the financial statement for the year ended 31 March 2025

iv, Reclassification of financial assets
The Company determines classifiCation of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company's senior management determines change in the business model

. as a result of external or internal changes which are significant to the Company's operations. Such
changes are evident to external parties. A change in the business model occurs when the Company
either begins or ceases to perform an activity that is significant to its operations. lf the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, tosses (including impairment gains or
losses) or interest.

3.9 lmpairment of non-financial assets

Non-financial assets including Property, plant and equipment with finite life are evaluated for
recoverability whenever there is any indication that their carrying amounts may not be recoverable. lf any
such indication exists, the recoverable amount (i.e. higher ofthe fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined forthe CGU to
which the asset belonss.

If the recoverable amount of an asset (or CCU) is estimated to be less than its carrying amount, the carrying
amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised in the
statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is
an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impailment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement ofprofit and loss unless
the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

3.10 Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a lesult of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Plovisions are not recognised for future operating losses. Provision are
measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end ofthe teporting period. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability.
The increase in the provision due to the passage oftime is recognised as finance cost.



Intermetal Engineers (India) Private Limited
(All amounts are in INR lakhs, unless otherw'ise stated)

Notes to the financial statement for the year ended 31 March 2025

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed'only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past

events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Information on continsent liabiliW is disclosed in the Notes to the

. 
Financial Statements

Contingent assets are not recognized in the financial statements. However, it is disclosed only when an
inflow of economic benefits is probable.

3.11 Employee benefits

Short-term employee benefi ts:
All employee benefits payable wholly within twelve months of rendering the service are classified as

short-term employee benefits. All short-term employee benefits are accounted on undiscounted basis
during the accounting period based on services rendered by employees and recognized as expenses in
the Statement of profit and loss. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably. These benefits include salary
and wages, bonus, performance incentives, etc.

Long-term employee benefits (Post-employment benefits):
The Company participates in various employee benefit plans. Post-employment benefits are classified
as either defined contribution plans or defined benefit plans.

Defined contribution plans:
Retirement benefit in the form of provident fund, pension fund and employees' state insurance scheme
are defined contribution schemes. The Company has no obligation, other than the contribution payable
to the fund. Payments to defined contribution plan are recognised as an expense in the statement of
profit and loss when employees have rendered service entitling them to the contributions.

Defined beneflrt plans - Gratuity:

The liability recognised in the balance sheet is the present value ofthe defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The present value is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on govemment bonds that have terms approximating
to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
beneht obligation and the fair value ofplan assets. This cost is included in employee benefit expense
in the statement of profit and loss.

Renteasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement ofchanges in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

(D

(ii)



Intermetal Engineers (India) Private Limited
(All amounts are in INR lakhs, unless otherwi,se stated)

Notes to the financial statement for the year ended 31 March 2025

(iii) Other benefits (Compensated absences):
Accumulated cornpensated abserices, which are expected to be availed or encashed within l2 months
from the end of the year end are treated as short term employee benefits. The obligation towards the
same is measured at the expected cost of accumulating compensated absences as a result of the unused
entitlement as at the year end.

. Accumulated compensated absences, which are expected to be availed or encashed beyond l2 months
from the end of the year end are treated as other long term employee benefits. The Company's liability
is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise. The
obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

3.12 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number ofequity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number ofshares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares

3.13 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker.



lntermetal Engiseers (Itrdia) Private Limited
(All onounts are rn INR Lqkhs, unltss othennse stated)

Notes to the finrncial statements for the year ended Jl March 2025

4 Property, plant and cquipment

Psrlicuh6 Ff,ctory
lend

Frctory
prems€5

Plant {nd Fumiture md Office
ilachincry fixturcs €qtripmcnts

Comput€N

Gross bloclc
As nt 3l March 2023

Additions

Drsposals

As {t 3l M..ch 2024

Additio6
Drspbsals

As rt 3l March 2025

Accumultted deprecislion:
As rt 3l March 2023

Charge for dre year

Disposals

As at 3l Mnrch 2024

Charge for the year

Drsposals

As Nt 3l MRrch 2025

Net block:

As at 3l March 202
As rt 3l Mflrch 2025

230.11 lto.62
0 t4

3.66

522
2.53

034
4.49

164
7.07 359.16

114

230.71

008 028 063

315

70.52

578
0.92

013
0.45

o24
1.65

o 7'l
4.29

I lJ

11.84

a47

0 5l 028 091 087 688

t0.55

230.17 2LA t.43

2J0.11 1)) 2tE

Notei
The tttle deeds ofall the imrrovable properties are held In the name ofthe Cornpany
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Notes to the financial statements for the year ended 31 March 2025

5 Intangibl€ assets

Particulan Softwares
Gross block:

As at 31 0larch 2023

Addrtions

Disposals

As at 3l March 2024

Additions
Disposals

As at 3l Nlarch 2025

Accumulated amortization:
As at 3l March 2023

Charge for the yee
Disposals

As at 3l ll{arch 2024

Charge for the year

Disposals

As at 3l March 2025

Net block:

As al3l March 2024

As at 3l lVlarch 2025

l.l0

l l0

0.42

021

0.63

021

0.84

0.26

047



Intermetal Engineers (lndia) Private Limited
(All omounts are in INR Lakhs, unless othenrise staled)

Notes to the financial statements for the vear ended 3l iVlarch 2025

6 Other
Particula rs As at

3l March 2025

As at
3l March 2024

Prepaid expeuses

Security deposits

Capital advances

lnventories
(,4t co,\l or nel reoltsqhle vqlue whichever r lov,er.1

004
020
150

010
009

Particulars As at
3l March 2025

As at
I I March 2024

Raw rnaterials

Work iu progress

Finished goods {includrrg goodsrn-transit ofRs Ntl (31 March 2024 Rs Nrl)}

8 Trade receivables

041
783

53 57

3tz
20 80

53 85

61.87 77.77

Pa rticula rs As at
3l March 2025

As at
3l March 202,1

Llnsecured, considered good:

Receivables from others

Receivables from related parties (Refer note 38)

Less: Allowance for expected crcdlt loss

Refer trote 33 for rnfonnation about credit risk and rnarket risk of trade receivables
For trade receivable ageiug, refer uote 40

39 5l
194

42 9l
731

41.45
(0 40)

s0.27
(l 85)

47.05

Cash and cash eouivalents
Pa rticulars As at

Jl March 2025
As at

Jl March 2024
Cash on hand

Balances with banks

Lr ctrnent accounts
hr deposit accounts (with original maturity of less than 3 months)

l0 Other financial assets (Currentl

34 43

1.290 00

0 13

26 64

t.r0000

Particulars As at
3l March 2025

As at
3l March 2024

Unsecured, considered good:

Loats and advances to emplo) ees

Interest accrued on deposits

Refer note 33 for infomration about credit risk and narket risk of otlrer financial assets

l1 Current tax assets (net)

028
l5 79

014
l0 86

Pa rticulars As at
3l !larch 2025

As al
3l March 202,1

Advance tax and tax deducted at source, net of provisio[

l2 Other current assets

2-t 86 20 54

Pa rticulars As at
31 March 2025

As at
3l March 2024

018
080

097
156

Balances with govemment authorities

Prepaid expenses



Intermetal Engineers (India) Prirate Limited
(All quottnts are n lJl'll Lcrkhr trnle,tt olherutsc rtaled)

Notes to the lmancial statements for the year ended J March 2025

I 3 Eonitv shnre caDital
Partictrlars As at

3l March 2025

As at
3l Nlarch 2024

Arrthorised:
5.000 (3 I March 2024 5 000) equrtv shares of Rs I 00 each

lssued, strbscribed ard paid-up:
1,597 (3 L Nlarch 2024 1,597) equity shares of Rs 100 each, fully pard-up

500 500

a) Recorciliatioil ofthe number ofshares outstanding at the beginning and at the end oflhe vear
Particulars As at 3l March 2025 As at 3l March 2024

No. ofshares Amounlmount
Outstandrng as at the beglnnlng ofthe year

Add: Share rssued durrng the vear
Oiltstandlng as at the end of the vear

1,591 t60 t,591 160

Rights, preference and restrictions attached to the equity sharesi
TheCompanl hasstngleclassofequrtyshareshavrngaparraLueofRs L00each Eachholderofequitysharesrsentrtledtoonevotepershare (ntheeventoflrqurdatronof

distnbutrorl wrll be In propoftion to the nufrber ofequrty shares held by the shareholders

Particulars As at 3l March 2025 As at 3l March 202'l
No, of

Equity shares of Rs | 00 each fully paid-up held by
ivl/s RHI Magnesrta indra Lrmrted
(includrng I share held by Mr ParLnod Sagar as noLnrnee)

I 00 00%

d) List ofshareholders holding more than 57n shares ofa class ofshares
Particulflrs As at 3l March 2025 As at 3l Ma.ch 2024

"/" v.
Equity shares ofRs 100 each fully paid-up held by
M/s RHt Magnesta [ndra LLmrted
(includrng I share held bv Mr Parmod Sagar as norrirree)

e) Disclosure ofshareholding of promoters

t00 00% I 597

Promoter's name Shareholdins 7n chanse dtrrins the year

No. ofshires 7n of total share! No. ofshares %u of lotal shares

vl/s RHI Magnesrta lndia Lrrnrted

Lncludrns L share held bv Mr Pamod Saqar

t00 00%

/t00 00,%1

(/iptr,: in hratkLr JttulL Jtrrrrtilt.\ \rdr

back any class of equlty shares durLng the perLod of frve vear immedratelv precedrng the baLance sheet date

Pariiculars As at
fl March 2025

As at
3l March 2024

Retalned earnrngs

Caprtal redenrptron reserve

Retained e.rnings
Balance at the begrDnrug of the vear

Add: Total comprehensive incorre for the vear

Balance at the end of the year

C{pital redemption reserve
Balance at the beglnnrng of the year
Add Additron du ing the vear

Balance at the end of the year

Retained earnings:

I .657 50 I 486 49

0 9l09

r ,486 49 I 1.4 tq
7t0

rerrreasurenrerrts ofthe detined benefit obhcatrons. net oftax

Capital redemption reserve:

Act. l0 I 3, the Companv created Caprtal Redemptron Resene
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(All amounts qre in INR Lctkhs. unless olhery,ise stated)

Notes to the financial statements for the year ended 3l March 2025

l5 Provisions (Non-current)

Particula rs As at
3l March 2025

As at
ll Nlarch 2024

Provision for employee benefits:
Graturty (Refer note 3l )

Leave obligation (Refer note 3 I )

l6 Deferred tax liabilities (net)

t182
107

900
475

15.89 I 3.75

Particulars As at
l1 Nlarch 2025

As nt
ll Nlarch 2024

Deferred tax liabilities:
Property, plant and equipment

Total deferred tax liabilities - (.4.)

Deferred tax assets:

Allowance for expected credit loss

Expenses allowed on payment basis under lncome-tax Act, l96l
Total deferred tax assets - (B)

Deferred tax liabilities (net) - (A-B)

l7 Trade payables

)6 26 l8 07

36.26

0 t0
609

38.07

041
540

6.1 9 5.87

30.07 32.20

Pa rticula rs As at
3l Nlarch 2025

As at
l1 March 2024

Total outstanding dues to micro and small ellterprises (Refer note 30)

Total outstanding dues to creditors other than micro and small enterplses

For trade payable ageing. refer note 4l

l8 Other financial liabilities (Current)

t2 11

t6 78

14 89

611

Particu lars As at
3l NIarch 2025

As at
3l Nlarch 2024

Employee dues payable

l9 Contract liabilities

884 191
8.84 7.97

Pa rticu la rs As at
3l Nlarch 2025

As at
3l Nlarch 2024

Advance from customers t76059
1.260s9

As at
3l March 2025

As at
Jl Ntarch 2024

Provision for employee benefits:
Leave obligation (Refer note 3 I )

2l Other current liabilities

059 082

Pa rticulars \s at
3l Nlarch 2025

As at
3l Nlarch 2024

526 t28Srarutory liabilities

€\
o\o

lt-
/5',



Intermetal Engineers (lndia) Private Limited
(All amounts are in INR Lakhs, unless othenvise stated)

f\{otes to the linancial statements for the vear ended 3l llarch 2025

22 Revenue from
Particulars For the year ended For the year €nded

3l Nlarch 2025 3l March 202.1

Revenue from contract with customers:
- from related parties (Refer note 38)

- from others

Other operating revenue:
Government incentives on expon

5l 59 55 66

559 66 609 32

6ll 2s

051

664 98

035

ln the followiug tables, revenue rs disaggregated by product group and by geogaphy The Company believes that this disaggregation best depicts
how the nature, amount, timing and uncertainty ofour revenues and cash flows are affected by industry, muket and other economic factors

Particulars For the ) ear ended For the year ended

3l Vlarch 2025 3l March 2024

Shaped products

Others

Disagnemtion ofrevenue bv ceouraohv:

6| 2s
0 5l

664 98

035

Particulars For the yeer ended For the y€ar ended
3l March 2025 3l March 2024

Within lndia *

Outside India
568 9l
42 85

629 96

35 37

* Inclusive of mercbant export of Rs 28 57 lakbs dururg the year ( Prevlous year: Rs 26 50 lakhs)

Tirninq of revenue recol.nrition:

Revenue from sale ofproducts is transfeffed to the custoners ar a polnf In trme

Performance oblimtions
Revenue from the sal e of products is recogrrsed at the poirt in time when control over the products is passed to the customers, which is

determined based on the individual lncotenrls agreed in the custorner contract Control is defined as the abilify to direct the use and obtain
substantrally all the economic benefits from an asset

Tralrsachol price is the expected consideration to be received r[ excharge for transfenirrg goods or services. to the extent that it is highty
probable that there will not be a significant reversal ofrevenue

Reconcrliation of revenue recognised with contract price

Particulars Fu the year ended For the year ended
3l Nlarch 2025 3l March 202,1

CoDtract price

Adiustments for:
CIains ald rebates

Perfomrance bonus

6ll 76

Trade receivables and contract balances:
The Company classifies the right to consideration in exchange for deliverables as either a receilable or as contmct asset

A receivable is a right to consideration that is unconditional upon passage oftime
CoDtract assets primarily relate to the Company-s right to consideratioil for work completed but not bllled at the reporting date Contracr
assets are transferred to receivables rvhen the right becolne unconditional
Coltract liabllrties consists ofadvalce fi-orr customers Contract liabrllties are Dreselted iu note l9
Trade receilables are presented net otTloss allowarce in note 8



Intermetal Engineers (India) Private Limited
(AIl amounls are in INR Lakhs, rnless olhenvise stated)

Notes to the financial statements for the year ended 3l March 2025

Movemetrt in contract balances:
Particulars For the year cndcd For the year ended

3l March 2025 5l March2024
Revenue recognised that was included in the cotrtract liability balance at
the beginning of the year
Revenue from contract with customers

Totil

Movement in contract assets:

Opening balance at the begitrning of the year

Add: Revenue recognized during the year

Less: lnvoiced during the year

Closing balance at the end ofthe year

llovement in contract liabilities:
Opening balance at the begiming ofthe year

Add: Collection during the yeu
Less: Gross Sales

Less: Surdry balances written back
Closing balance at the end of the year

23 Other income

t26
3ll l8
31t 79

006

4t4
312 1l
31s 21

002
0.s9 126

Particulars For the year ended For the year ended
3l March 2025 3l March 2024

Interest on tem deposits
Sundry balances written back
Provision no longer required written back
Allowance for expected credit loss writtel back
Sale ofscrao

75 95

006
t52
145
040

66 )2
o02

79.38



Intermetal Engineers (lndia) Private Limited
(All amormls are in It'R Lakhs, unless othenvise stated)

Notes to the financial statements for the year ended 3l Nlarch 2025

24 Cost of materials consumed
Particulars For the year ended For the year ended

31 March 2025 3l March 202.1

hrventory of materials at tle beginning of tbe year

Add: Purchases

Less lnventory ofnraterials at the eild ofthe year

25 Changes in inyentories oftinished goods and work-in-Drosress

3t2
337 20

730
4ls I I

340 32

o 4'7

422 4l
3t2

Parliculars For the )ear ended For the year ended
3l Nlarch 2025 3l March 2024

(lncrease) / Decrease in inventories
Inventory at the end ofdre year:

Work trl progress

Finished goods

lnventory at rhe beginning ofthe year

Work rn progress

Fiuished goods

26 Employee b€nefits €xpenses

783
s3 5'/

20 80

53 85

6l 40

20 80

53 85

'74 65

12 85

t3 30

74 65 46 15

| 3.25 (28.50)

Pariiculars For the year ended For the year ended
31 Nlarch 2025 3l March 2024

Salaries and wages

Coiltribution to provident ard other funds (Refer note 3l)
Gratuify (Refer note 3l)
Leave obligation (Refer note i I )

Staffwelfare expense

27 Depreciation and amortizafion expense

50 67

289
267

(0 el)
429

45 6l
il0
135

t13

Particulars For the year ended For the year eoded

Depreciation on property, plant and equipment
Amortizatioil on intangible assets

26 Other exoenses

688
021

847
021

Particulars For the year ended For the year ended
3l March 2025 31 March 202'l

Foreigr exchange loss (net)

Power and flrel

Legal and professional fees

Dlrecror sitting fees

Cornputer expelses

Repair and rnarntenance

- building
- plant and machinery
- otiers
Postage and communication

Travelling and conveyance
lnternet charges

Ittsurartce

lT expenses

Rates and taxes

Paylnent to audltors (Refer note -17)

Sundry balances written off
Bank charges

Printing and stationery

Freight and transport charges

Allowance for expected credit loss

Office expenses

Nliscellaneous expenses

r84
650
075
l7l

073

026
084
760
008
123

352
489
0 17

055
088
848

082
052

005
163

564
100
157

028
0t2
057
099
634
008
268

061

490
003
003
t40

l2l3
I ll
061
0ll

13.11 42.08



Intermetal Engineers (lndir) Private Limited
(All rnnounlr are tn l,\'R t,qkht, unle,ss olheturrc rtult'd)

Notes to the financial statements for the vear ended 3l Nlarch 2025

29 lncome tax

The maior components of income tar expense for the years ended 3 I March 2025 and 31 March 2024 are

Statement of profit aDd loss section

Particulars For the year ended For the year ended
3l March 2025 3l Nlarch 2024

Current income tax:

Cunent rncome tax clrarge

Adjustnlent in respect of cuffent tax of preuous years

Deferred tax:
Relating to origination and reversal oftemporary differences

Income tax expense report€d in the statem€nt of profit and loss

Oiher comprehensive income section

lncorile tax relating to iterns that will not be reclassified to profit or loss

59 08

(271)

(r 54)

64 2s

543

(3 4r)

s4.82 66.27

059 221

54.23 64.06

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for the year ended

Particulars For th€ year ended For the year ended
3l March 2025 3l Nlarch 202,1

Accounting profit before tax

Computed tar expense

At India's statutory income tax rate of 25 I 68% (3 I March 2024 : 2 5 | 68Yo)

Adjustments [or:
Tax effect of anounts which are not deductible (taxable) in calculating incone (net)

AdJUstrnent in respect of culrent tax of previous years

Otbers

At the effective income tax rate

227 60

57 28

008
(271)
(o 42)

s4.23

235 06

59 t6

001
543

(0 54)

64.06

Income tax expense reported in the statement ofprofit and loss 54 23 64.06

Deferred tax relates to the following

Particulars Balance sheet

As at As at
31 March 2025 ll Nlarch 2024

Statement of profit and loss /
Other Comprehensive income

For the year ended For the year ended
3l March 2025 3l l\{arch 2024

Property. plant and equiprnent

Allowance for expected credit loss

Exoenses allowed on Dament basis under hcome-tax Act

(36 26)

0 l0
609

(18 07)

047
540

181

(0 37)

069

221
033
t08

Net deferred tax expense / (income) 2.13 5.62

Net deferred tax assets / (liabilities) (30.07) (32.20)

Reflected in the balance sheet as follows

Particula rs .\s at As at
3l March 2025 3l Nlarch 2024

Defened tax liabitities

Defened tax assets

(i6 26)

619

(38 07)

587
Deferred tax liabilities, net (30.07) (32zo)

Reconciliation of deferred tax (liabilities) / assets, nel

Particulars As at -{s at
3l March 2025 ll .$larch 2024

Opering balance as of April I
Tax (income) / expense during the year recognrsed in statement of profit and loss

Tax (incoure) i expense during the year recognised in other courprehensrve incorne

(32 20)

(l 54)

(0 59)

(37 82)

(3 4l)
(2 2t)

Closing balance (30.07) (32.20)

The Company offsets tax assets and liabilities ifand onl_v rfit has a legallv enforceable right to set offcurent tax assets and cutrent tax liabilities and the
defened tax assets and defered tax Iiabilities relate to income taxes levied bv the same tax authoritv



Intermetal Engineers (India) Ptivate Limited
(AIl omount are in INR lakhs, unless otherwise stoted)

Notes to the financial stlternents for the yenr. ended 31 Mnrch 2025

30 Dues to micro and small enterprises

Particulars For the year ended 3l
March 2025

For the year ended 31

March 2024

(i) Principal amount due to suppliers registaed under the MSMED Act and rernaining unpaid

as at period end

(ii) Interest due to suppliers registered under the MSMED Act md rernainhg mpaicl as at year

end

(iii) Principal amount paid to supplier registered under the MSMED Act, beyond the

appointed day during the year.

(iv) Interest paid, other than undel Section 16 ofMSMED Act. to suppliers registered under

the MSMED Act, beyond the appoi4ted day during the period

(v) Interest pairl, rmdet Section 16 of MSMED Act, to supplieru registered under the MSMED

Act, bbyond the appointed day during the period

(vi) Interest due anrl payable towards suppliers registood under MSMED Act, for payments

already nade

(vii) Further interest remaining duo and payable for earlier years

t2.11 13.3',1



Intermetal Engineers (tndia) Private Limited
(All amoutl ure tn l,\'ll lukht, unlel,t otheru tte {qted)

Notes to the financial statements for the vear ended 3l March 2025

3l Employee beoefits

(i, Defined Contribution Plan.
The Compatry makes contributions, detennured as a specified percentage of emplolees salaries. rrr respect of qualrfing employees tou'ards pror idenr
fund and enployees state insurance. which are defined contibution plans The obligatiou ofthe Company is liruited to the anrount contributed aud it
has tro f,rfther cotrtractual nor arv constructir e obligation The expense recoglised during the year are as under:

C"",.tttrtl". t. "tParticulars For the year ended For the year ended
Jl March 2025 3l Nlarch 2024

Contribution to provident fund
Contribution to employee state insurance

2.89 3.10

(ii) Defincd Benefit Plan - Cratuity:
The Cornpmy prorides for ganriry for etnployees in lndia as per the Payment ofCratuity Act,1972 Ernployees who are in continuous seryice for a

period of 5 years are eligible for granrity The amount of gratuity payable on retirement/temrination is employees last drau'n basrc salary per month
computed proportionately for l5 days salary rnultiplied for the nurntrer of years of senice The gratuiS' plan is a funded plan and the cornpany InaKes

cotrtrlbutiotr to recogursed funds in ludia The Company does not ftllly fund the Jiabilrty and maintains the targer ler el offunding to be ntaintairred over
a period of tirne based on estimations of expected gratuig payrnents The gratuity irnd plan assets of the Company are managed by lntennetal
Engineers (lndia) Private Limited Employee Croup Ciratrrity Scherre tlrrough LIC Craturty Group Plan

Particulars

2 81 280
008 030

As at
3l March 2025

As at
3l March 2024

Changes in Defined Benefit Obligation
Defined benefit ob[gatron as ar the begiming ofthe yeu
Cunent seruice cost

Itrterest cost

Benefit paid

Actuarial (gain) r' loss

Defined Benefit Obligation at end ofyear

Clhange in fair value of plan assets

Fair value ofplan assets at beginning ofthe year

Expected retur ou plan assets

Employer contribution

Benefit paid

Actuanal gain,/(loss) ou plan assets

Fair value of plan assets at end ofyear

Net Defined Benefit Asset / (Liability)
Present value ofobligation at the end

Fair value ofplan assets

flnfunded liability / provision in Balance Sheet

Total expense recogoised in the staaement of profit and loss

Current ser!ice cost

Ilterest cost

Interest income
Total erpense recognised under employee benefit expense

Total expense recognised in OCI
Actuarial (gain) i loss on defined benefit obligation arising frorn change in demographic asslunption
Actuarial (garn) I loss ou defined benefit obligation arising fiom change in financial assuDrption

Actuariat (gain) i loss ofplan assets

Unrecognised actuarial (gain) / loss at the end ofyear

Actuarial .{ssumptions:
Discount rate

Salary escalation rate

Withdr awl rate

Mortalrtv rate

Retirement age (Years)

28 79

2t2
l8l

253

t7 47

129
129

874
35.25 28.79

19 79

126
220

0 l8

16 74

t24
t87

(0 06

23.1t 19.79

35 25

23 43

28 19

t9 19

11.82 900

2t2
t8l

(t 26)

129
129

(l 23)
2.67 1.35

(2 s3)

0 t8
(8 74)

(0 06)
(2.35)

6400,/06950^
t0o,6 for I year- 8% l09i' for 2 years, 89i,

thereafter thereafter

5 00% 5 00%

IALM (2012-14) IALM (2012-t4)
Ultirnate Ultirnate

58 58

(8 80)

,A.ssumptions regatdng hrture nortality rate fff gratulty is based oLr actuarial advice in accordance with prrblished statisucs and expeneLrce

C, Expected contribution for the n€xt one year
'[he Company expects to contribute Rs 2 46 lakhs (Previous year: Rs 2 l2 lakhs) to its eraruit'- plan tn the next year



Intermetal Engineers (India) Private Limited
(Atl amouttl are in lNR lakh,r, unless olhemi.se stuted)

Notes to the fitratrcial statements for the year ended 3l March 2025

3l Employee benefits (Continued)

D. Maturity profile of Defmed Benefit Obligation
(i) oto I Yed
(ii) lto2Yeu
(iii)2to3Yeu
(iv)3to4Year
(v) 4to5Year
(vi) 5 to 6Year
(vii) 6 Year onwards

625
t43
153
t58
t62
t67

54 58

547
122
126
133
| 3'l
l4l

41 92

68.66 59.98

E. Sensitivity analysis on defined beoefit obligation

Particulars As at As at
3l March 2025 3l March 2024

Discouot rate
a Rate + 0 50% - dre liability to decrease to

b Rate - 0 50olo - the liability to increase to

Srlary escahtion rate
a Rate + 0 50olo - the liability to increase to

b Rate - 0 50% - the liability to decrease to

Attrition rate
a Rate N A - the liability to increase to
b Rate N A - the liability to decrease to

The above sensitivity malyses ue based on a chmge in an assumption while holding all other assunptions constilt ln practice. this is ulikely to
occur. md charrges in some of the ass[mptions may be conelated When calculating the seilsitivity of the defined benefit obligatioil to significant
actuarial assumptions the sme method (present value ofthe defined benefit obl.igation calculated with the projected unit credit medrod at the end ofthe
reporting period) has been applied as when calculating the Defined benefrt recogoised in the balance sheet The methods and OTes ofassumptions used
ir preparation, t}te seusitivity malysis did not chmge compared to the prior period

Risk Exposures:

Through its defned benefrt plms, tbe Cornpaoy is exposed to a number ofrisks, the most significant ofwhich ue deuiled below:

Salary Increases: Acnral salary increases will increase the Plan's liability Increase in salary escalation rate assulption in future valuations will also

increase the liability

Investment Risk tf Plar is fi.rnded then assets liabilities mismatch & acnral investment retum on assets lower than the discount rate assumed at the last
valuation date can irnpact the liability

Discount Rate: Reduction in discout rate in subsequent Yaluations can increase the olan's liabiliw

Mortality & disability: Actual deaths & disability cases proving lowa or higher than assumed in the valuation can impact the liabilities

Withdrawals: Actual withdrawals proving higher or lower tlrar assumed withdrawals ard change ofwithdrawal rates at subsequent valuations car
irnpact Plan's liability

Defined benefit liability and employer contribution
The Cornpmy monitors the deficit in defined benefit obligation (net offplm assets) md endeavours to meet such deficit within reasonable flrhn'e The
objective is to eusure adequate inYestments offunds, at appropriate time, to generate sufficieilt corpus for futue paymorts

Other long-t€rm €mployee benefits

Leave obligations
The leave obligation cover the company's liability for eamed leave

The Company has recognised an arnount ofRs (0 9l) lakhs (31 March 2024 - Rs 3 27 lakhs) as m expense towrds leave obligation md included in
'Employee benefits experrse" in the Statement ofProfit and Loss The Company has detemined the liability for leave obligation based on the actuarial
valuation using Projected Unit Credit Medrod

33 80

36 80

36 76

33 82

21 6l
30 05

30 03

27 62

F.

G



Intermetal Engineers (lndia) Privatr Limited
(All amunl ctrc in L\R lqkhs, unle\\ olhemt\( \loteLl)

Notes to the financial statements for the year ended 3l rllnrch 2025

32 Segment reporting

The Company is prirnarily engaged in the business ofmanufacturing slide gate mechanics and related components Based on the infonnation
repofted to the chref operating decision maker (CODM) for tbe purpose of resources' allocatron and assessneDt of performance, there is single
busrness segment rn accordance with the requirements of [ndian Accountrng Standard (lnd AS) I 08 on 'Operating Segments' norified under
the Corupauies (lndian Accounting Standard) Rules,20l5. as arnended

Ceographical Segments:

The analysis of geographical segment is based on tbe geographical Location of the customers The Company operates primarily in Lrdia and

has presence in intemational markets as well Its business is accordrngly aligned geographically, catering to two marLiets i e lndia and Outside
lndia For customets located outside hdia. the Cornpany has assessed that they calry same risk and rewards The Cornpany has considered
domesttc and exports markets as geographical segments and accordingly disclosed these as separate segnents The geographical segments

considered for disclosure are as follows:

- Sales within India include sales [o customers located withln India

- Sales outside Indra include sales to custoners located outside ludia

Secondary Segmena Reporting (by Geographical Segments)

The following is the distribution of the Company's total revenue of operations by geographical market- regardless of where the goods were

Particulan For the )ear ended For the year ended
3l Nlarch 2025 31 Nlarch 2024

Within India *

Outside lndia
568 9l
42 85

629 96

.15.17

6tt.76 665.31

* llclusive ofmerchant export ofRs 28 57 la-khs durilg the )eil (Previous year: Rs 26 50 lakhs)

The following table shows the canying amount oftrade recervables bv geographical segments

Pa rticu la rs As at
31 llarch 2025

.{s at
3l llarch 2025

Within India

Outside India

47 05

000
48 42

47.05

All other assets (other than trade receivables) used ir the Cornpany's business are located in hrdia and are used to cater ro both the categor ies

of customers (within lndra and outside Ildia), accordingly the total cost incufted duriug the year to acqure tmgrble and intangible fixed assets

has not been disclosed

Information about maior customers

There is Nil (3 I March 2024: I ) customer cootributing in excess of I 09/o of the total revenue of the Cornpanv for the vear ended 3 I March
2025 (3 I March 2024: Rs 72 l2 lakhs)

48 42



lntermetal Engineers ([ndia) Private Limited
/All anrnmt are n INll lakhr unlctt othentty stated)

Notes to the financial statements for the vear ended 3l Nlarch 2025

33 Financial instruments - fair vnlue meflsurement

chssifications and f6ir vnlues

As at 3l \,Iarch 2025 As at 3l Nlarch 2024

Carrying Value Fair value Carrying Value Fair vdue
Financial assets me{sured at amortised cost
Trade recervables

Cash and cash equrvalents

Olher financral assets

47 05

t,321 43

16 01

41 05

t.324 43

t6 01

48 4l
t.t26 77

Il00

48 42

1,126 17

lt 00

Total financial assets r,387.55 I,3E7.55 r,l 86.t 9

Financial liabilities menstrred {t amortised cosl

Trade payables

Other fi nancral liabrlitres

28 95

884
28 95

884
21 60

197
21 60

797
Total fi nancial liibilities 31.19 37.79 29.51 29.57

The management assessed that carrylng amounts ofcash and cash equivalents, trade recer!abLes, trade pavables, other financLal assets and ljabrlitres

approximate therr falr value largely due to the natufe and short-term matuntles ofthese rnstruments

Fair value hierarchy
Level I: Quoted prices (unadlusted) ln actLve markets for ldenicaL assets or lLabillties

Level2[nputsotherthanqUotedpricesrnc|udedwlthinLevel|tlratareobsenable
onces)

Level i: lnputs for the assets or Lrabilrties that are not based on observable market data (unobseryable inputs)

Financial instruilents - risk management

TheCompanyhasexposuretothe|ol|owlngrisksarisrng|ronlnancral
(refer note (d) below)

(a) Risk management lramework

to lirnLts Rtsk nranagement polrcres and systems are revrewed fegularly to reflect chdges In market condltrons and the Company's acilvrties

TheConrpany,sboardoversees|rowmanagementmonItorscot11p|Ialce
rtsli managernent frarnework rn relation to the nsks faced by the Company The Company, through rts trarnrng and management standards dd procedures, a'rns to maintain
a drscrplined and constructlve control envrronment in which all ernpLoyees understand therr roles and obligations

(b) Credit risk

dolneshc credlt ratLng agencLes

Credit rrsk arise frorn possrbrlrty that custonrer nray default on its obligation to make iimely payments, resultrng rnro financial loss The maximum exposure to rhe ctedit
rrsk rs pr inrarily fronr trade recervables

the Company's credit control depaftment

i) Expected credit loss (ECL) assessment for ctrstomers as at 3l March 2025 ard 3t March 2024
The Company allocates each exposure to a credit risk grade based on a larietv of data that is determined to be predichve of the risk of loss (rncludrng but not Lmlted to
past paynrent htstory securrty by way of deposits audrted financral statenrents. nlanagemenr accounts and cash flou' pro;ections) and applying experienced credtt

;udgement Thefollowrngtableprovrdesrnformationabouttheexposuretocredltrrskandexpectedcredirlossfortraderecetvables

Prrticulars As flt As fl(

3l Msrch 2025 3l llarch 2021

0-i0 days

3 L-60 days

6l-90 days

9L-lE0 davs

I 8l-240 days

lllore than 2:10 days

27 88

L4 5l
184

150

169

001

33 6l

1l 9l

000

258

000

0 t8
17.45 50 2E

Loss allowance ovision - trade receivables

Particulars
Loss allowance as on 3l Mnrch 202J

Clranges in loss allowance (Refer note 28)

Loss fllloBance ns on 31 Mnrch 2024

Changes rn Ioss allowance (Ret'er rrote 2l)
Loss allowance as on 3l Mnrch 2025

0.s4

I il
r.85
(l ,15)

0.40



lntermetal Engineers (India) Private Limited
(All anntnt are u INR lakh,t, unlc* olhenrtse ttated)

Notes to the financial statements for the vear ended 3l Nlarch 2025

3J Financiel instruments - lair ralue me{surement (\)ninuer])

ii) Cash and cash equivalents

TheColnpauvholdscashandcashequrvalentsofRs l.l2443lakhsasat3lMarch2025(llMarchl02,l Rs Ll2677lakhs)Thecashandcashequlvalentsaremarnly
heldwrthbanks TheCoLnpanyconsrdersthatibcashandcashequlvalenshavelowcreditrrskbasedontheexternalcreditratingsofcounterpartres

(c) Liquidity risk
Lrqurdrtyrrskrstherrsl<thattheConrpanvwllnotbeabletosettleormeetrlsobliganonsonirme TheCompany'spnmarsourcesoflrqurdrtyarecashgeneratedfrom
operahons The cash flows from operatrng acrivrties are drrven prrmarily by operatrng results and changes rn the workrng capital requirernents

The Company belreve that its lrqurdrry posrtron rs adequate to fund the operating and investing needs and to provrde wrth flexlbrlrty to respond to further changes ln the

business enrironrnent

Maturities of fi nancial liabilities
Particulars Carrying Total O-12 months l-2 vears 3-5 yenrs > 5 years

As at 3l March 2025

Trade payables

Other fi runcral lrabrlrttes

28 95

884

28 95

884

t8 q5

8 8.1

37.79 J1.79 37.19

Particulars Carrying
amount

l-2 vearsTotfll 0-12 months J-5 yea rs > 5 years

As at 31 M{rch 202,f

Trade payables

Orher fi nailcral lrabrlrhes

2t 60

191
21 60

797
21 60

191

29.51

{dl Market risk

of rts hoLdrngs of {inancLal instrrrment The oblective of nrarket risk management rs to rnanage and confol market risk exposures within acceptable paraneters, while
optLm6lng the fetum

i) Currency risk

currency) arrsrng from lorergn currencv trailsactons

Foreign currency risk expostrre

The Cornpany does not have any forergn curfency denomlnated recervables or payables as at the end of reporting lear and accordingly does not have any forergn currency
flsK

ii) lnterest rate risk
The Company does not have an1 borrowings and accordrngly does not have any rnteresl rate risk

iii) Price risk
The Cornpanv does not have anli Lnvestrnents as at reponrng date and accordrngLy does not have anv price rrsk

34 Capital management

shareholders

The Conrpany does not have any borrowrngs and the entlre capttal coNpflses ofequtry

f\o\o
tt-f5



lntermetal Engineers (lndia) Privffte Limited
(All qnotnt; are in INR Lqkh:, unlet\ olherur\( \loled)

Notes to the financial statem€nts for the vear end€d 3l March 2025

35 Earnings per share

The following table sets forth the computalion ofbasic and dilutive eamings per slure

Particula rs For the year ended For the year ended

3l l'larch 2025 Jl March 2024

Net profit for the year attributable to equity shareholders

Weighted average number of shres

Eamiugs per share. basic and diluted (Rupees)

172 71

t.597

10,818 48

168 79

I,597

10,569 l5
Note: Basic and diluted earnings per share during the cun ent year are

as at the year eDd

Reconciliation ofshares used in computing earnings per share

sarne as lhe Cornpany has no potentially dilutive equity shares outstandrng

Particula rs For the year ended For the year ended

3l Nlarch 2025 3l March 2024

No ofequity shares at the beginning ofthe year

Add: Shares issued durinu the vear

I 597 1.597

No ofeouitv shares at the end ofthe 1,5q7 I ,597

Weighted average number of equitv shares of Rs I 00 each used for calculation of basic and

diluted eaninss oer share

| 597 I .597

Contingent liabilities and commitments

Contingent liabilities:
Claims against the Company not acknowledged as debts: Nil (Previous year: Nil)

Commitm€nts:

Estinated anount of capital contracts remaitring to be executed and not provided for (net of advances)

Particulars As at
3l Nlarch 2025

As at
Jl March 2024

Property, plant and equipment 040

Pavment to auditors

Pa rticula rs For the year ended For the year ended

3l N{arch 2025 3l March 2024

Statutory audit fees

Linrited review fees

Other matters

Out of pocket experses

320

168

0 0t

294
144

050

002

4.89 4.90



Intermetal Engineers (lndia) Private Limited
(All anounlt are rn INI| l,qkhs, tmles olhcm-rv tatad.l

Notes to the financial statements for the year ended 3l March 2025

38 Related pafty disclosure

i) Names of related parties and description of relationship

A Related parties where control exists

RHI Magnesita India Lirnited, Holding Company

B Key Managerial Personnel (KNIP):

Mr Vijay Sharma

Mr Parmod Sagar

Mr Azim Syed

Nou-executive director (upto I I November 2024)

Noo-executive director

Non-executive director (w e f 5 November 2024)

ii) Related parties transactions entered into by the Company for the year ended 3l March 2025

Particulan For the year ended

3l NIarch 2025

For the year ended
3l March 2024

Sales

RHI Magnesita India Llnited *

+ Arnourt disclosed is inclusive offreight and

transpoft charges ofRs 0 37 lakhs (Previous year:

Rs 0 96 lakls)

RHI Refractories Africa (Pty) Ltd

Purchases

RHI Maglesita India Limited

Reimbursement of expensm

RHI Magnesita Ltdia Linrited 4

# Represents reimbursement towards group uredclain expense & lT Cost
ircuned on behalfofdre Company

Compensation of ke5 management personnel

Dir ectol sitting fees

- Mr Vijay Shama

50 23 47 97

173

085

527

075 100

iii) Related party balances

Amounts due to or due from related paties are as follows:

Particula rs .{s at As at
3l l{arch 2025 3l March 2024

Trade receivables
RHI Maglesita tndia Limited

Reimbu rsement of expenses payable

RHI Maenesita India Lirnited

794 1i7

]9 The htdrat Parltament has approved the Code on Social Security, 2020 which would inrpact the cortributions by the Company towards
Provident Fund and Gratuity The Minisny ofLabour ard Ernployrnent has released draft rules for the Code on Social Securit)'.2020 on

Novernbet 13, 2020, and has inrited suggestioos frorn stakeholders which are under active consideratror by the Ministry The Company u,ill
assess the impact aDd its evaluation once the sublect nrles are rrotified and will give appropriate impact in its financial statements in the period in
which. the Code becomes effecrive and the related rules ro detennine the financial irnoact are oublisheo



lntermetal Engineers (lndia) Private Limited
(All qmounls qre tn INR Lakhs, unle,\s olhcrut\e stqted)

Notes to the linancial statements for the year ended 3l ]larch 2025

40 Trade receir able ageing schedule

As at 3l NIarch 2025:
Pa rticula rs Not due Less than

6 Ilonths
6 Months - l-2 \'ears 2-3 I'ears More than

3 Years
Total

Jr)disputed trade receivable - consrdered qood 27 89 t9 55 0 0l 17.45
Jndisputed trade receivable - uhich have

;isnificmt increase in credit risk
Jndisouted trade receivable - credit imoaired

)isDuted trade receivable - considered cood

)isputed trade receivable - which have
;iruificant increase in credit risk
)isputed trade recervable - credit imnaired

Iotal 27 89 19 55 00r 47.15
.ess: ALlowance for expected credit loss (0 40

Iotal trad€ receivables 47.05

As at 3l March 2024:
Particula rs Not due Less than

6 Months
6 Nlonths -

I Year
l-2 Years 2-3 Years More than

3 I ears

Total

Undisputed trade recervable - considered cood 33 6t t6 49 000 0 14 004 50.28
Undisputed trade receivable - which have
risnificalt increase in credit risk
UndisDuted trade receivable - credit imoaired
Disputed trade receivable - considered good

Disputed trade receivable - which have

sisnifica[t rncrease in credit risk
Disputed trade recerrable - credit imparred

Total 33 6l t6 49 0.00 014 0.04 s0.28
Less: Allowarrce for erpected credit loss 185
Total trade receivables ,18.43

Trade pavable ageing schedule

As at 3l Nlarch 2025:
Particulars Unbilled Not due Less than I

v€ar
l-2 years 2-3 years More than

3 Years
Total

\{SME 158 x t) I 1.73
Ithers l0 7l 518 019 07 I 6.78
)isputed dues - MSME 044 044
JlsDuted dues - uthers
Total t4 29 | 3.33 063 071 28.95

More than
3 Years
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Intermetal Engineers (India) Private Limited
(All amounts are in INR Lukhs, unless otherwr,\e.\tqted)

Notes to the financial statements for the year ended 3l March 2025

43 Subsequent events

There are no subsequent events that have occuned after the reporting period till the date ofthis financial statements

44 Additional regulatory information required by Schedule III
i) Details of benami property held:

The Company does ltot have any Benami property, where any proceeding hm been iriltiated or pending against the Company for
holding any Benami property

ii) rrlilfuldefaulter:
The Company is not declred wilful defaulter by arry bank or Financial institution or other lender during the year

iii) Relationship with struck off companies:
The Company does not have alry trmsactions with companies struck off.

iv) Borrowing secured against current assets:
The Company does not have arry chruges or satisfaction which is yet to be registered with ROC beyond the statutory pelod

v) Lltilisation of borrowed funds and share premium:
A The Company has not advanced or loaned or invesled funds to my other
(Intemediaries) with the understanding that the Intermediary shall:

(a) directl) or indirectly lend or invest in other persons or entities identified

person(s) or entity(ies), including foreign entities

iu any manner whatsoever by or on behalf of the

vr)

vrr )

rx)

company (Ultimate Benefi ciaries) or

(b) provide any guarantee, security or the like to or on behalf ofthe Ultimate Beneficiaries

B The Cornpmy lras not received any fund from an1 person(s) or entity(ies). including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otheruise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in my manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficrries) or

(b) provide any guarantee. security or the like on behalfofthe Ultirnate Beneficiaries

vi) Compliance with number of layers of companies:
The Company does not have any subsidiary', hence compliance with number of layers of companies is not applicable to the
Company

Valuation of Property, Plant and Equipment and Intangible assets:
The Company hm not revalued its property, plant and equipment or intangible assets or both during rhe cufient or previous year

Loans or advances in the nature o{ loans to specified persons:
There are no outstanding loans or advances in the [ature of loam granted to Promoters, Directors, key management personnel and
their related parties (as dehned under Companies Act. 2013), either severally orjointly with any other person

Compliance with approved Scheme of Arrangement:
The Company has not entered into my scheme of arangement which has an accounting impact on current or previous financial
yeil

Details of crypto currency or virtual currency:
The Cornpany has not traded or invested ln Crypto cunency or Virtual Curency during the firpncial year

Undisclosed income:
The Company does not have not any such trmsaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act. 196 I (such as, search or surue) or any other
relevant provisions ofthe Income Tax Act. I 96 I

47 There were no amounts which were required to be trmsfened to the Tnvestor Education and Protection Fund by the Company
during the year

48 The Company did not have any long-term contracts including derrvative contracts for which there *ere any foreseeable losses

45

46



Intermetal Engineers (India) Private Limited
(All amounts are in INR Lukhs, unlcss otherwise gqted)

Notes to the financial statements for the year ended 3l March 2025

49 In the opinion ofthe board ofdirectors, assets, loans and advances have a value on realization rn the ordinary course ofthe business
at least equal to the amounts at which they are stated and provision for all \nown liabilities have been made

50 The Board of Directors of the Company in its meeting held on 03 March 2025 approved execution of Share Purchase Agreement
("SPA") between the Company, Ashwath Technologies Private Limited ("Ashwath") and shareholders of Ashwath, to acquire
100% sharehotding ofAshwath from its existing shareholders for a consideration ofRs l4 crore (the Company. Ashwath and
shareholders of Ashwath hereinafter toBether referred 10 as 'the Parties") SPA was executed between the Parties on 04 March
2025 As per terms of SPA, the transaction wa3 to be completed within 30 calendar days from the execution date, but no later than
three months from the execution date This- period may be extended by mutual agreement of the Parties As on the date of these
financial statements, only SPA is entered between the Parties and the Company is in the process to consummate the transaction
Accordingly, control is not transfened and hence no accirunting impact is considered in the financial statements for the year
ended 31 March 2025

5l Previous year's figures
Previous year's figures have been regrouped / restated
presentatron

As per our report ofeven date

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm Registration No 137904W/Wl 00622

Ankush Shah

Partner
Membership No 145370

Place: Mumbai
Dzte:26May 2025

/ reclassified, wherever necessary, to confirm to the current year,s

For and on behalfofthe board ofdirectors
Intermetal Engineers (India) Private Limited

Place: Gurugram
Date.26 May 2025
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